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BUCKETING INQUIRY
SOUGHT AT ALBANY

Senator Katlin's Measure
(alls for Aetion on
Revelations,

8-MAN BODY PROPOSED
$10.000 Appropriation to Be
Set Aside for Work of
11 Months.

PARTY SUPPORT NEEDED

Legislature Not Friendly to
Any More Investigations Un-
less Caucus Approves.

Special Dispateh to Toe New Yorg Herao.
New York Herald Bureau, |
Albany, 22,

Leglslative Inquiry inte all bucket
ghop frauds and the prosecution of
any person who has made any unlaw-
ful transfer of stock ls demanded in a
resolution introduced to-day in the
Benate by Senator Abraham I. Katlin,
Republican, of Brooklyn.

The proposal is for a thorough in-
vestigation of the situation which has
been uncovered by TuHE NEw YORK
Herawp. Financlal interests wkich are
always on the alert hera to block any
inquiry into thelr affalrs hecame
nctive Immedlately to suppress the
resolution.

Senator Katlin, a member of the
majority, announced he would make a
fizht for the house cleaning. Unless
he succeeds in making his resolution
a party measure, Katlin probably will
not get far. The leaders have an-
nounced tkelr opposition to creating
new investigating committees this
Year.

The resolution recites that charges
have becn made publicly that certain
persons and corporations are defrauding
various persons by means of Illegal
unlawful and fraudulent sales and the
practice of deceit and fraud Iin the sale
and transfer of shares of stock in cor-
porations, bends, options and other evi-
dence of debt.

Commitice of Elght Anthorized.

It is proposed to create a joint com-
mittee to comsist of three members of
the Senate to be appointed by the teme-
porary President and five members of
the Assembly to be named by the Speaker
16 Investignte and ascertain whether
“any person or corporation acting in his
or its own right, aa oflleer, agent, ser-
vant, correspomdent or representative of
another, has engaged or Is engaged or
nssleting in the practice of any decelt
or fraud, or has made or I8 making any
false or mislending statement or rep-
resentntion  in connection  with any
transaction or dealing whereby a sale
or iransfer of -stock in corporations
hondy, optlons or other evidences of
debt i3 consummated or attempted or
whereby any person is inducod to pur-
¢hase the pame, or has made or & mak-
Ing or offering to make any unlawful
or fraudulent siale or transfor of any
such atock, bonds or other evidences of
debt, or has been or la conducting or
operating any business Involving the
sale or transfer or protended sale or
transfer of such stock, bonds, options
or other evidences of debt without actunl
exchange or dellvery thereof In violation
of the Inwa of this State."

The committes I8 authorized to em-
ploy  usslstants to gt and conduet lta
investigations anywhers within the State
and to take and hear proofs and testi-
mony, subpena and compel attendance
witnesses, compel the production of
books, records, papers and documents
210l otherwise have and exercise all the
powers provided by the leglslative law,

It is provided that no person shall be
excused from attending and testifying
before the committee or before any sub-
committes thereof or from producing
paperd, contracts, agreements or
documents before the commitice

ok,
wther

in obodience to jis subpoena on the
ground or for the reason that the tes-
timony or evidence documentary nor

otherwise required of him may tend to
ineriminate or degrade him or to sub-
Ject him to a penalty or forfeitnre : but
no person so attending and testifying or
producing stich books, papers or doou-
ments shall be subjected to prosecution
ar to any penalty or forfeiture for or
on account of the particular transac-
tlon, matter or thing concerning which
he may testify or produce evidenoe, doc-
umentary or otherwise before smald com-
mitteo or sub-commitice.

Neport Required Next Year,

The committes would begin ite hear-
Ing= Immedintely and the committee as
a whole or through subcommiltees may
hold sittings all summer., The commits
tee In instructed to report to the Legle-
iture with all convenlent specd, but In
no event later thun February 1 next, the
result of ali lts investigations under
these resolutions, with Its recommenda-
tlong and formulate such legislative plans
R8s the committee may deem necessary
to remedy such conditlons. The resoe
Iution ends thus:

“That whenever ft shall appear to he
to the satlsfaction of the siuld commit-
tee that sufficlent proof of a violation
or violationa of the penal law is ob-
titined or Is avallable as to Jjustify &

prosecution of any person or corporas
tiorn, then the proof thereof, together
with such informatlon as I8 available,

shall be transmitted to the prosecuting
officor of the county or ¢ounties in which
such violations occurred, If In the opin-
lon of the #ald committee, public inter-
csts shall be benefited thereby, The
wum of $10,000 or so much thereof ns
may be necessary shall be pald for the
expenves of such committee from the
leginlntive contingent fund upon vouchs
eré audited and approved as provided
by Inw."

PROF. DAWSON TO LECTURE.

Prof, Hdgar Dawsen of Hunter Col-
lege will delived at §:15 to-night at the
Hote] Pennsylvania the first of a serles
of Thursday evening lectures under the
viplees of the New York Lengue of
Women Voters, Hisa subject is ““The
wifiee of Prosident.”” Mrs. Leslle Thomp-
son Wil preside

WOMAN'S BODY IDENTIFIED.

CampeN. N, J., Feb, 22 —The body of
L womnn found In Forest HIIl Park on
t'ridny waas identified to-day as that of
Hielln Myern, 32, She 4 a pollee
roverd of seviral arrests for Intoxication
ntil vagranoy,

Girt Witk Psyebile Eyes Astonnds Selent-
fste—a femture in Bunday's New York Hoerald.
—Adv,

‘WASH SALES’ INFLATE
PRICE OF BAD STOCKS
AND SWINDLERS REAP

at the Kill to Fleece Sto

Deals on Fictitious Market Separate From Bucketing,
Though Bucket Shop Operator Sometimes Gets in

ckholders in Big ‘Clean-

up’—Game Worked Often in Other Cities.

This article tells how dishonest
means of “wash sales.”
MOrTow,

frequently is disastrous.

with greater ease and frequency fo
begin to rise the bucket shop’s clien

tomer’s money already having been

payments. A lot of investos become
uneasy and anxious. A run results,
and bang! goes the buclet shop. The
receiver takes charge.

But the bucket shop operator also
recognizes the wvalue of increasing
prices on some particular stock for
his own purposes, and often takes ad-
vantage of a boom in some security.
In such cases, however, the boom is
usually of Fis own making. That
method of boosting the price of a cer-
tain secority is known as “wash
gales.”

Fits In With Buocketing.

A wash sale transaction cannot be

ing, but it is just as disastrous to the
victims who get caught by it, and s a
common resort of a bucket shop, par-
ticularly a “broker” handling sub-
seription fssnes,

Bucketing an order consists of fajl-
ing to buy and hold for delivery stocks
ordered by a customdr, meanwhile ap-
propriating the customer's money
for unauthorized use. The feecing
through the wash sale process is ac-
complished by the actual delivery of
the stock, but only after its price has
been fiotitiously boosted to many times
its real value, so that the customer
in reality pays out good money and
much of it for comparatively worth-
less stock.

It usually takes an understanding
or conspiracy among several Indi-
viduals or firms to carry out wash
sales, The process f= simply that A, B
and , say, agree to sell back and
forth between themselves shares of
the security with the idea of boosting
its price fictitiously. A seclls to B at a
certain price. B turns around and
pells to C at a slightly Ligher price.
C, In turn, sells back to A or to B with
i few points more added to the figure.
| All the time the same stock ls being
uged and the same money, if, indeed,
any money actually passes hands. In
that manner, the price Is sent up a
few points at the time through ap-
parent market activity, wken as a
matter of fact there has been not a
sgingle actual bona flde sale of the
stock in any of the transactions which
have increased the price.

Agentn Sell on Crest.

The advantage to the “broker” is
that avhile tkis is going on he has his
agents and salesmen in New York and
scattered about the country selling
stock to “suckers. These agents
daily are informed of the price In-
creases of the stock and these in-
ereases are used as argument to con-
vinee vietims that the price is going
right on up, and If they buy now they
will be able to sell later at a big profit,

In fact, such a “broker"” not infre-
quently will guarantee tkat the stock
will reach a certain figure by a certain
day. He is in position to make that
guaranteo because ho is the chap who
Is making the price go up and down.

A common custom, when a “broker”
thinks he has not fleeced a victim of
all the money he e¢an get, s to allow
the vietim to sell a few times at in-
creased figures and tnke down lis
profits., Thus having established in
the vietim the confildence that his

Inoking out for the interests of his
customer, and that his “tipa” on the
market are roliable and profitable, the
“broker” eventually is able to pur-
suade the victim to entrus: every cent
he can spare for some “investment.”

Bottom Drops Out.

Now, after the price of such a stock
has been “washed” up and up until it
Is six, eight or ten times par, and
either the supply of stock or the sup-
ply of victims is exhausted, what hap-
pena?

The "“washing" process stops, no-
hody hears any more about the stock
which n week before appeared to be
in such tremendous demand and {p
have such brilliant prospects. There
I# not a person to be found anywhere
who wishes to trade in the stock: the
balloon of prices 1s punctured and
collapses, The holders of the stock
then, instead of having the valuable
securlty which they thought they had
bought, find that the stock is hardly
worth the paper it was printed on, and
are lucky to get ko much as par for it.

Jerome Simmons, Assistant Distriot
Attorney, recently has had under in-
vestigation a swindle which was
achieved through the “wash sale"
method. He safd It was as clear cut a
“washing” proposition ns has been
found In the financial district In some
years,

able to trace certificates of stock from
the hands of the “washers,” through

brokers and back to the orleinul own-
ora without the slightest diMeoulty.

In each transnction tke customary
check was paid, which enslly could |
represent the same money, but not a
single commission was pald on any
sile or purchase, That fact reveals a
pecullarly raw situation., The reason
the commisgions were not paid was

thiat the firm had Its own men on
salary to make tke purchases and
sales,

“When the washing of this stock

in any manner considered as bucket- |

“broker” is on the square, that he l=|

the selling brokers, over to tha huylnkl

This is the thirteenth of the series of articles which THE NEW
YORK HERALD is publishing to show how bucket shops through
nationwide operations are swindling the public of millions of dollars.

brokers rob their customers by

The fourteenth article will appear to-

A condition of rising prices usually is bad news for the bucketeer, and
As long as the market is low the bucket oper-
ator is in position to call for additional margin and close out his victims

r lack of margin. But when stocks
ts besln.to flock in with dermaands for

the profits they think they have made,
The bucketeer, of course, puts off making such payments as long as
possible, but after a while the demands become too insistent,

The cus-
spent and no investment of it having

been made for the customer's account, naturally the bucket shop operator

finds himself short of cash with which to pay profits, Word leaks around
that the “broker"” is no* making his® :

started," said Mr. Simmons, “the price
on the curb was 2%. In about three
weeks It had risen to $7. The par
value was $1. While the interesting
process of selling with one kand and
buying with the other was going on in
New York agents for the firm were
going through the country selling the
stock on the basis of the New York
quotations.

“Later when this house failed, of
course, these people found themselves
with the bag to hold. How many per-
=sona were fleeced in that manner 1
have no way of telling nor have I any
idea of kow much money they lost.
But there is reason to believe that
many persons did suffer considerable
financial discomfort through this deal.

Hoere, however, ig a good illustration
of an actunl case which has come to
the attention of Tue New Yorxk Heer-
ALp of how a guaranty that the stock
would reach a certain filgure was used
and of how the stock later was taken
away frorn its owners hefore the guar-
anty became offective,

The first thing that happened in this
case wns the promotion of a hig com-
pany—we'll call it an industrial, which
incidentally it was not—and the com-
pany's stock was placed on sale to the
public. The company, as a matter of
fact, did not have such bad prospects
of making money, if the stock were
kept down to rensonable proportions.

Now, the system used in selling this
stock was for a man prominently
identified with the company or well

duce in a small town a representative
of the hwoker selling the stock, A
branch office is opened in the town.
The stock at that stage of the game
we will say, is selling around 40, A
lcnmpalgn is started to unload the
stoek on the town.
talk about what wonders the company
is going to perform and what wvast
sums its stock will be worth in a short
while. The entire community is pretty

much worked up over the matter, but
many persons are rather dublous
about it,

Offern to Underwrite Loases,

At this Junetlure the prominent per-
son who Fas introduced the broker to
the community expresses his falth so
strongly in the stock that he is willing
to give his written guaranty that the
stock will go to 70 by next
So sure is he of such prosperity of
the stock, that he is willlng to under-
write the difference between that fig-
ure and anything below it at which
the stock may stand on that date,

Through the malls comes u letler
from the New York office of the
broker to each of the holders of the
stock, telling of a "big pool” which is
iabout to be formed, as a result of
which there reully isn't any telling to
what flzure the stock might go. Un-
doubtedly, If the helders of the stock
are wise, advises the letter, the thing
to do i= to =end
to the broker and put it up as col-
Interal for margin and speculate on
the further marginal purchases,

Holders Rush to Post Office.

| The holders of the stosk fn this
| town naturally already have a sort of
of communlity of Intereat fn that they
| all were friterested In the stoek at the
same time, through the same means,
took the same risks and will in all
| probability share the same fortunes
or misfortunes thereby. The result of
that binding tie is that, backed by
the additional advice of the gentleman
who made the guaranty, only a few
have to let It be known that they
have availed themselves of this new
opportunity to get rich until every
stockholder in town is rushing to the
post office to mall his shareas to the
New York broker. By that means
nearly all the stock on which the
guaranty was made Is corraled into
the hands of the broker,

| good job, the broker now assumes the
| role of bucketeer. He takes the stock
put up for collateral and goes right
out and sells it again on the strength
of the fletitious bull market which his
“waxh saleg” have ereated,

The time is now ripe for the grand
blowup. “Wash sales” cease, and the
stock begina to do a nose dive. From
the broker come frantic calls for ad-
ditional margin. Quick ssllouts follow
for lack of margin, and the stock
suddenly has passed from the hands
of the owners to whom the personal
guaranty of 70 was made,

Naturally the gentleman who made
the guaranty feels badly about the

Mr. na's investigate matter, but what can he do about it?/
fr. Simmons nvestigators were | Prestident Anthorized

I 1000 Agreement With Germany,

Appellate  Division
Awnrd In Breach of Promise Case.
The Brookivn

Seis

Appellute Divislon in

yosterday =ot axide the $35,000 verdist |

recovered by Ming Winifred V, Lyne in
her sult against Ale der H. Figge,
Brooklyn meat deale for breach of
promise, and directed that the case oo
rotriad,

The first trinl resulted In a $25,000
verdiet, whieh the Appellata Division
set aside on technlenl grounds,

Miss Lynch alleged that Figge pro-
posed to her when she was 18,

20 BROKERS FACING
FRAUD INDICTMENTS

Two Juries Expected to Re-
turn Seven Presentments
To-day,

13 ALREADY ACCUSED

Roundup of Those Wanted
for Trial Is Anticipated
in Short Time.

’
MANY

RECORDS SEIZED

Aceounts Investigated by Dis-
triet Attorney Show Weird
Deals.

of brokers probably will result from
the investigation being carrled on by
the District Attoney's office. The ex-
amination of documents and witnesses
necessarily will continue for weeks.
To-day, unless plans are changed, evi-
dence will be presented in such cases
to two grand juries.

Of the thirty-four firms against
which complaints have bheen made, in-
dictments have been found against
members of not more than three as
far a&8 is known. Another bhatch of
seven indictments is expected to-day,
but the names of those indlcted
not be made public unless there
arrests. It is understood that
ready there are thirteen persons in-
dicted but mot apprehended.

are
al-

Roundup Belleved Nenar.

The trend of events In the Criminal

established in a community to intro- |

There is a lot of |

thelr stock right in|

|MAN, 60, OUT OF FUNDS,

The “wash =ales” gang have done a|

Courta Bullding indleates that sooner or
I1ater there will ba a roundup of conaid-
erable proportions. It has been foand
| that some of the cases are interwoven,
|so that it is unwise to apprehend an in-
dicted man until the investigation into
what originally appeared to be an inde-
pendent complaint has been completed.
In some Instances it appears the bucket
shops always do not act independently,
but, as in the case of wash gales, two or
more act in concert. £

Another feature which the examina-
tion of complaints has shown is that the
firm name means absolutely nothing at
all. One firm under investigation had
a title that sounded well but did not
have in it even one of the men sunrosed
ilo be interested, These men, sald to be
two brothers, are belleved to bhave been
| connected with other companles, dolng
much the same sort of business but with
o different clientele,

The office of Jerome Simmons, As-
sistant District Attorney, la literally
filled with account books and records
eaized from the offices of firma that
have falled and are under irvestigation.
| The thovough examination of the books
| t8 necessary In every case, especially it
bucketing is to be proved, as it |18 necos.
siry to show by the books that a cus-
tomer’'s order was not carvled out, It
|18 the palnstaking examination of these
| books which is delaying the presentation
of some of the cases to the Grand Jury.

Mnany Strange Things on Books.

There have been found instances, it is
|unri--r.-atowd. where the brokers did about
everything imaginable except buy or sell
stocks, Check books and account books
|shnw payments for salaries of clerks,
or the drawing accounts of the part-

|
noers, for clgars to be handed to pros-|
Janunry 1| pective customers, for rent for tloker

service and =0 on, bat not for the pur-
chage of securities, In some of the com-
plaints the fact appears that a customer
gave a certain order, but there is noth-
ing whatever on the recaord to show that
anything happened thercafter In  don-
neotlon with that transaction,

Slx persons huve been taken into ecus-
tody so far as a result of the bucket
shop complalnts. Only one s out on ball,
This 18 the saleaman for Franklin, Tay-
lor & Co, who was released on 37,500
ball. The others are all belng held iIn
default of $50,000 bail each, and at least
two of them, it Is belleved, will be tried
clther to-morrow or on Monday,

KILLS SELF IN ‘VILLAGE’

Greenwich District Residents
Can’t Identify Him.

The body of an unident!flad man, who
apparently had committed sulcids by
shooting himself through the mouth, was
found at dawn yesterday in front of 42
Washington Mews, Greenwich Village,
by Fatrolman James Phelan. A re-
volver lay two feet away with one
empty chamber, The lubels on the man's
clothing had been removed to hide his
identity.

The body was found in front of the
studio of Paul Manship, who {8 now in
France H. . Gerard, employed na
caretaker, and who knows slmost every
ane In the neighborhood, could net ide 1'-
tify the bedy, nor could artlsts In the
mews. E. C. Gugler, who otcuples Man-
ship’'s atudlo and llves meross the strost,
sald he closed up late Tuesday nlght
and saw no one when on his way hom»,

The man was about 80 years old, wore
A neat dark sult, hlack overcoat, whin
shirt snd collar and lavender tle, was
five feat six Inches in helghy 1al
welghed 160 pounds. He had refined
features with gray halr. In his pockiis
were found a clgar holder, two bunche.
of about twenty keye each and a plece
of paper on which was written ;

“Thia letter will no doubt surprise yvou
to read It. I am taking the liberty 1o
writa to yvou to ask If you will kindiy |
loan me 35, which 1 will return te vou
In a few days, If you" Here the |
note broke off,

The body Is In the morgue at the foo'
of BEast Twenty-ninth stroet,

Aslde |

TO REVIVE PATENTS TREATY.

to Aet on

Wasnivaron, Feb, 29— A pesolition |
anthorizing President Harding to revive |
the putents treaty of 1000 wity e
many, which wans suspended on acesunt

of the war, was adopted to-day by the
Hennte,

By the treaty's provisions only an |
order by the President |s necessary to|

restore the full farce of the amresment,
but Presldent Harding asked the Senate
soveral days ago to give lts advice and |
consant ta such a course,

FOUND ANYTHING?
f wo, see If It Is mdvertined in the Lost and
und columns of to-day's New York Herald
Bew page nppoadte sditorinl, =Jdde,

of Hygiene to London
l INDOXN, Feb, 22.—The Minlster

crment’s grateful acceptance
of an offer of $2.000.000 by the
building and equiping of a school
of hygiene in London, provided the
peintment of a staff and the main-
tenance of the scheal,

- i
Rockefeller Gives School
of Heplth announces the Gov-
Rockefeller Foundation toward the
Government undertakes the ap-
\ J

Drove Car Used by the
Slayer.

Derroir, Feb, 22.—What he clatmed
te be the location of the pistol used to
kill Willinm Desmond Taylor in Holly-
wood three weeks sgo was disclosed to

Sheriff Irving J. Coffin late to-nizht
by Harry M. Fields, who decleres he
pdrove the automobile that carried the

|me director's slayer to his home
The latest statement of Flelds, who |s

Indictments against possibly a score|in custody here charged with forgery, legislatlon

| has been transmiltted to Los Angeles
suthorities and upon thelr success
| loeating the weapon rests the decislon
of local off % a® to the verncity aof
the prisoner's assortions.

Fields also told the Sheriff to-night
that the man who pald him 3900 for driv-

-4

hill at & Los Angeles bank on Fehruary
1, the day Taylor was killed, and an
effort will be made to verify this state-
ment. The money was received from
one of two men idriven to Taylor's
home, Flelds said, adding that they were
accompanled by a woman,

Fields was ldentified to-night by Dep-
uty Sheriff Carl Brooks as an Internal
revenue agent who worked in the vicin-

will| ity of San Diego and los Angeles In |

i 1415, Brooks was a member of the Los
|z\ngelr-s police force at the time.

Los Axcreues, Feb, 22.—Authorities
| hera expressed little hope to-night that

| Harry M. Fields, unider arrest in De-
| troit, really could prove his allezed
knowledge of the murder of Willlam

Desmond Taylor, film director.

| They were awalting a reply to the
i questions  telographed to  Detrolt by
\ Sheriff Willinm 1. Traeger with the

request they be put to Fields and his

answers returned here.
ARBUCKLE TRIALS $13,000.

Manslanghter Case Costly to Samn

Francisco,
Bax Fraxcieco, Feb, 22.—The two
trials of Roscoe Arbuckle en a man-
slaughter mrge  arvising  from  the

death of Virginia Rappe, have cost the
city of San Francisco nearly 13.000, it
=as disclosed to-day with the filing of

expense shects,
Both trials resulted In a jary dis-
agreement. The first trinl cost $5,9563.25

and the second trinl $6.788.71.

REPRESENTATIVE FOR

Raker Warns Also Against
Anarchists in U. S.

A declaration In favor of extending
for one year the three per cent im-
migration law was male last night by
Repreogentative John E. Raker of Call-
fornia, =peaking belore the Junior Ovder

of Amerlean Mechanles In Town Hall
He anid thnt Esisheviem and anarchy
are on the inerenss In the Unlted Btates

“It is not falr” he asserted, “‘that
Americans should not att for twenty-
one years the citizeaship that (he
| forelgner coming to this country MRy
{attaln In five years. A great many of

the forelgn born who come to this ¢oun-
11y no sooner galn admittance than they
begin to figure wuays to overthrow to
United States Government.*

A plea for the winrntion of the Bille
tc the publle schools nand for making
daily Scriptura! reading o part of the
day’'s exerclses In school wis made by
the Rev, Willlam ¢, Vuan Dusen, State
vice-chairman of t Th

th organization.
Rev. John Roach Stritoa presided.

BREATHING INTO LUNGS
SAVES NEWBORN'’S LIFE

Doctor and Policemun Act
Quickly With, Baby.

Dr. Trving Feluseld, with the asslstance
of Patrolman Willlam 8 Muoyvheck,
worked for forty-flve minutes yesterdny
In stimulating the heart action of & badby
Just born to N ¢ Vonavinto of 841
Kent avenus After the birth

re, Gra

Biroo

of the child Dr. Feinseld, who is con-
nected u-“ Betli Moses Hospltal, .
Ilng a rledthoscope to the

in vain for a heart beat Then he
|~Inppr--l the haby vigorously and tossed
It into the alr in the hope of forcing the
heart to begin its functions,  He bathed
the ho ilternately In hot and coln
wnter, but none of thess agencies

!llrlnll:l'.l n response from the cardial ro-
jon

Finally Dr. Feingeld and Iatrolman
| Maybeck forced alr from their own
Jungs Into those of the child and induced
Yires ; They continued this Ior
1rnn five minutes, and during that time
the ehild's heart action sirengtheneq
| steadily

| TOWN SEEKS HISTORIC SITE.

Sag NMarbor Wounld Make Plot n
Public Park.

| FResidents of Sag Harbor, Long Island,
! yre trving to Induce the Government to
conye to the town a small plot, onoi
lthe alte of s British fort and Iater the
lorntl 3 & Unlted States araennl, uand
for the stornge of cannon during the
War of 1 Suhsequently the slte was
asccupted by the Post Office and still
later by n school house

The town wishes to convert the pint
Inte o public park and erect a monu-
ment. Long Inlagd's representatives i

Cangress and Various histotieal societies
wave been urged to support the move-

ment '
PREFER U. S. ARMS MONOPOLY.
| Meinl Workers Petitlon Congress

to Take Dyver Manofactore,

froverniment thanufaetiure of munitlons

uraed n vesolution forwatrded o
menihers of Congress yvisterday hy the
amalgamated Metnl Wo re of Amets
e 1t In represonted that the Governs
nen by iking over the manufactiure,
ool Jeeep thousanda of men and women |
emploved In arsenals and therehy re-
lieve the unemployment sltuntion.

1 initintive in the clamor for Gove |
ernment Instead of private control of |
munitions manufacture recently was |
taken by the International Amsocintion
of Machinists, which has & membership
af 300,000,

THAT KILLED TAYLOR

Man Held in Detroit Says He

ing the automobile had changed o $1,000

ALIEN BAN EXTENSION

'UNTERMYER IS WITH
'WAR ON BUCKETEERS

—_—

Declures  Distriet  Attorney
Banton Is on Right Track |

ol Speculators.

[WOULD HAVE REGULATION

|
New

Points Reforms in

York Exchange as Result |

1o

of Agitation, |

Special Dispatch to Turg New Youx Henap.

PaLy BuacH, Feb, 22,—Samuel Unter-
myer, in discussing to-day the regulm-
tion of stock exchanges, mentioned (he
interview of District Attorney Banton of
New York as of interest all over the
country because of the frauds practleed
on investors through “bucket shops™ and
speculation,

“Mr. Banton is on the right track,”
sald Mr. Untermyer. “I am glad to find
that somebody is agitating this Impor-
fant subject, but fear that neither Mr.
Banton nor any other single public offi- |
clal will accomplish anything agalnsi
the powerful interests that are conee+-
| trated in the Stock Exchange. and no
will be worth the paper oa
which it I= written that does not ineluds
that and all othgr exchanges.

"My Judgment is basad upon ten years'
cxperience in trying to force Govern- |
mental regulation of the stock exchange
l:-{p(-qul-ltion there s on & big, semi-re- |
| apectable scale, and there is o hundred

times as much stock gambling and |
manipulation as in the less reputable
laces.

“1t is not unusual when a stock ex- |
change house fails to find that the part- |
]neru have been gambling on the short |
| glde of the market, carrying their short
| transactions by the use of their custom-
| ers' stock. |

*In my opinlon, stock brokers should |
be stock brokers, They should be pro-
hibited from dealing in stocks on mir-
I gln In thelr own pecount. If & man is

| & broker he should be limited to the
|1n:s|nr:zl:| of buying and selling o
others, Me should not be permitted to

ba an opeérator. which inevitably means
that to & certain extent at least, how-
ever honest may be his operations In
the generally accepted use of the term,
he 15 etill in the last anulysis dealing |
| with his clients’ securities,

lenown

| “Perhaps it is not generally
that many of the richest men in New
York who do not do o dollar's worth

of business for other people hold seats
in the New York Stock Exchange for
the purpose of thelr own operations, It
onubles them to buy and sell stocks on
2 large scale without paving the regu-

lar commi=sion. 1 could name twenty
|..r our leading financial men who are
members  but who have no stock

brokerage business,
“It {8 a reproach upon our institutions

that the New York Stock Exchange,
which should be and if properly regu-
luted would be the greatest and safest

security market in the world, should be
despotic institution, being a law unto
ituelf, free from all superyision or regu-
Intion by Federal or State authorities.

“It Is bigger than any aggregation of

banks and trust companles, and vet it
|i.— unsupervised. In the past it has
| been & veritable gambling den whera

the inslders with marked cards plaved
the game against the outside public.

“As the result of the agltation to
force regulation of the exchange the
Intter has been wise and far secing,
It has made many important reforms,
Manlpulation I not ns casy as It used
to e, but the public Is still far from
having the security to whieh It Ir strong
enough 1o force proper nprotectlon of
their Interosts, but hope 1 shall prove
to be mistaken.'

SAYS HUSBAND OFFERED
TO SELL HER FOR $10,000

Fighting Separation Suit, He
Replies ‘I Was the Slave.’

Fmma Popovits, of 9 Chestnut

Mre
atreet, Newnrk, has brought suit in
Chancgry Court, Newark. for neparate

maintenanee by her husband John,
U Waverly avenue, Newark, alleging
that he offercd to gell her for $10.000 to
i mun who was paving her attentlons=
Argument was heard Tuesday before
Vice-Chancellor Backes, and Popovits
the stand denied that he ever had
contemplatod bartering away his wifs
He sald he had named this sum as the
amownt of reparation due him for iu-
| Juriea received by him from the alleged
friend of his wife. He deniod that he
ilull been cruel, picturing himself an »
loving husband, who would not permit
his wife to go out when It was raining

of

| =1 was her he sald i
washed the serubbod  the
Kitehen and earried out the garbage, T
made her comfortable. although 1 am
a factory worker'

Mrs. Popovits sald she was 1§ when
she was married to Popovits In Hun-
| gary, and during their early married
| life he hit her thumb and beat her

frequently. The hearing wons continued,

PORTUGAL’S CRISIS ENDS
WITHOUT BLOODSHED

Republican Guart_! Reported
Overthrown in Lisbon.

Lisno¥, Feb ! (Amsoclated Pregs)

politicnl crinis
It apparently rosulted
overthrow of the

Republican
| Buard, which had been carrying out |

partisan propoganda |[ever nines the
nssnsgination of Premier Sidonio Paes
In December, 1918

The Govermment will returp
capital and the Chamber of
will moet to-morrow. The coity wns
quiet to-day Premior Sllva expressed
confldence in the loyaity of all the mili-
and naval forees of the country
A soon aa order had beon restored, he
siaid, the Government intended to de-
vote the utmost enorgy to the seonomic
ind financial rehabilintion of the nation

has ended without
Lloodshed,

in the

has

ta the |
Dieput ies

' WHEN YOU 1
. DRINK WATER |

'| Drink Only the Best

| POLAND
‘WATER

ORDER BY THE CASE
FROM YOUR DEALER

OR

POLAND SPRING COMPANY |/
1180 Broadway, New York 1

Tel, Madison =q, 4748 |

=

“The'

Bank entrance.

Street

suites up to 9,000 feet.

word in office fittings.

Bank of

|

¥ I Henry E. Niese

¢ George T.Smith

Two Cities™

Established 1864

OFFICERS
Edward I BEdwarda Preaident
Robert E. Jennings Vice-President
Henry Browan, Ir. Canbhier
Jarah R.Wortendske  Asst, Cashier
Clifford A. Spoerl Anst. Cashier

DIRECTORS

Lyman N. Hine

ONE,EXCHANGE PLACE -JERSEY CITY
OPPOSITE PENNSYLVANIA STATION

Offices Now Ready

S‘I‘EP into the Tube at Manhattan—step out at the

One of the impressive buildings of the Greater Me-
tropolis, overlooking the Bay—ten minutes from Wall
twenty minutes from Thirty-fourth Street.

A comfortable ride morning and night—always in the
opposite direction from over-crowded traffic.

Sixty per cent rented as the building opens—a roster
of distinguished tenants—adds prestige to your vocation.

Suites admirably adapted for lawyers, architects, con-
tractors and corporations; single offices from 500 feet to

Up-to-the-second battery of elevators, and the last
Moderate rentals—location as
convenient as any in Manhattan.

Write or Persenally Apply to McKay, Superintendent
1 Exchange Place, Jersey City

e ——

Robert E. Jennings
Edward L. Young Edward!l. Edwar
Arthur G. Hoffman

Charles A.Fulle

_ﬁ

|

Crouch & Fitzgerald

Place on Special Sale the entire
stock of legal size, 4 pocket

587 Fifth Avenue
Above 47th Street

Brief Cases

Q.75

Formerly %20 to 823

Crouch & Fitzgerald

177 Broadway, Bet.
Cortlandt & Dey Sts

e — -

IT TAKES ONLY
FIDE MINUTES

ments in The

VEN if now satisfied do
not hesitate to answer

the Help Wanted Advertise-

New York

| Herald. One of the excellent
| positions advertised may be
your big chance.

Read the Want Ad Pages Now

THE NEW YORK HERALD
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